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Trade deals and election steals contributed to reduced 
uncertainty and a positive, more stable December quarter ...
After a sustained period of trade uncertainty, in  
mid-December the US and China announced that 
they had reached an agreement on their ‘phase one’ 
economic and trade deal – a major development in 
their 18-month-old trade conflict. As a result, equity 
markets responded positively to the news, with 
emerging markets being the largest beneficiary.

Global markets finished higher over the quarter led 
by the US, which returned 9.1% on the back of the 
unemployment rate hitting a 50-year low at 3.5%.

In addition to the positive trade news, the US Federal 
Reserve cut rates in October for the third time in 2019 
in response to slowing economic growth and continued 
low inflation.

In the UK, Boris Johnson and his Conservative Party’s 
sweeping election victory removed uncertainty regarding 
Brexit, which was finalised on 31 January 2020 when 
the UK formally left the EU.

Additionally, GDP figures confirmed that the UK avoided 
a technical recession by growing 0.4%.

Similarly, European markets were supported by a 
resumption in growth in the quarterly data, as household 
consumption growth remain positive, and comments 
from the new President of the European Central Bank, 
Christine Lagarde, that she would hold the course 
of her predecessor by continuing to adopt ‘highly 
accommodative’ monetary policy positions.

In Australia, the most recent GDP data remained weak 
with growth at 1.7% over the year, driven by weak 
household spending and falling investment in dwellings.  
This weakness was partially offset by rising exports 
(+3.3%), a positive trade balance, and robust public 
sector spending (+5.2%). 

The Australian dollar appreciated against most 
major currencies during the quarter. Most notably, it 
appreciated 1.2% against the Euro and 4.2% against 
the USD.

Australian shares
The S&P/ASX300 Accumulation Index delivered 0.7% 
over the quarter. Small cap stocks outperformed large 
cap stocks over the quarter, but finished the calendar 
year behind, returning 21.4% relative to the 24.4% 
achieved by large caps.

International shares
International shares, as measured by the MSCI World  
ex-Australia Index (hedged in AUD) rose 7.6% over  
the quarter. 

Across developed markets, the US (9.1%) and Japan 
(8.3%) outperformed the broader developed market, 
while Australia (0.1%) and the UK (2.3%) were among the 
weakest performing countries in local currency terms in 
the MSCI Index. The MSCI Emerging Markets Index (7.4%) 
outperformed unhedged developed markets (4.4%).

Property
Australian property (unlisted) delivered 1.5% over  
the quarter.

Fixed Interest
Australian bonds returned -1.4% over the quarter 
as a result of rising yields, underperforming hedged 
international bonds (-0.8%).

Cash
In October, the Reserve Bank of Australia (RBA) cut 
rates for the third time in 2019, bringing the cash rate 
to 0.75%. Despite this, the RBA has played down the 
likelihood of further rate cuts, maintaining that they have 
no appetite for quantitative easing.

Maritime Super’s investment strategy
As always, Maritime Super’s investment strategy 
remains focused on long-term fundamentals and 
diversifying across all asset classes, sectors, regions and 
markets. If you have any questions about investments, 
call 1800 757 607 to speak with a financial planner.

To view Maritime Super’s latest investment performance, visit www.maritimesuper.com.au



Market review ...

The newsletter for Marit ime Super members  •  Member Focus

There are many myths regarding financial planning which can be to your long-term financial detriment  
if you believe them. We asked our Advice team about some of the common myths they have come 
across and their advice regarding them ...

A common misconception I’ve found is members thinking 
that they have no control over their super. Although you 
can’t access super for most of your working life, you do have 
control over many different aspects of it: how it’s invested 
and how much to contribute, for starters.

Slight adjustments to these areas can make a substantial 
difference to your super balance at retirement. 

When it comes to your super, it’s all about making the most 
of the things you do have control over, and that’s where 
financial planning is so beneficial; it gives you the tools to 
put yourself in the best possible position at retirement.

I have found that quite a few members have the idea that 
financial planning is expensive – often members are very 
surprised when they find out how reasonable the cost of 
advice is through Maritime Super.

Think of financial planning as an investment in your financial 
future – and it’s an investment well worth making. Some 
members have even remarked that ‘had they known how 
affordable it is, they would have come to see me sooner’!

In my interactions with people over the years, I’ve found 
that many have a laid-back attitude regarding saving for 
retirement, thinking that ‘she’ll be right mate’. 

Often, members leave their super on autopilot rather than 
proactively planning for retirement. A far better approach is 
to grab the steering wheel early on and take action to drive 
your super in the direction you want it to go, and do this as 
early as possible.

Some members think that we have a ‘crystal ball’ – financial 
planning is not about trying to pick which way the investment 
markets are going to move in the future. 

It’s all about meeting with members, looking at their financial 
position and talking through their objectives. We then use our 
professional knowledge around super, taxation, Centrelink and 
other areas to devise a strategy and provide recommendations 
which are aligned with their goals and objectives. 

‘Don’t be too laid back 
in your planning and 
don’t leave it too late...’

David Zaloudek - 
Financial Planner, QLD

‘Take a strategic approach 
rather than trying to  
predict the markets...’

Craig Austen -  
Financial Planner, WA

‘You have control over 
the direction your super 
is headed ...’

Jonathan Harkness - 
Financial Planner,  NSW

‘It’s not as expensive 
as you think; it’s an 
investment in your future...’

James Stewart -  
Financial Planner, VIC

Call 1800 757 607 to meet with a financial 
planner, or book an appointment online at  
www.maritimesuper.com.au
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Financial planning: 



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). This newsletter contains general information 
and doesn’t take into account your individual objectives or financial situation or needs. Consequently, you should consider the 
appropriateness of any general information in relation to your situation before making an investment decision. MFS recommends you 
seek individual advice before making any decisions concerning your superannuation.
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Alan, what do you miss most about 
working on the docks?
I really miss the camaraderie and working 
with my mates. We were one big unit, a part 
of something great, we still are. It’s a tough 
industry, but we were well looked after by 
our predecessors who established strong 
employment and superannuation benefits. 

For me, it’s been a family affair. In the early 
90s, there was a position for an apprentice 
electrician, and I got my son on board – he still 
works in the industry and is a Maritime Super 
member. It’s not uncommon for generations of 
families to work on the waterfront and join our 
industry super fund.

Alan Bloom joined Maritime Super back in 1970 – 50 years ago! Alan worked as a wharfie with Patricks for years. When he retired,  
he started a pension with Maritime Super. Today, Alan’s a happy retiree and still ‘hands-on’; he’s President of the MUA Veterans Victorian 
Branch. We caught up with Alan recently to learn about his experience with Maritime Super and how he’s enjoying retirement ...

MEMBER SPOTLIGHT
Alan Bloom: retired and loving life!

How do you feel about Maritime Super?
Maritime Super has been great to me. I went 
from being a soldier to driving a truck and 
then getting a job on the waterfront, which 
essentially doubled my pay packet overnight. 
Being employed in this industry, it was a 
no-brainer having my super with Maritime 
Super – there were membership categories 
and agreements in place for higher employer 
contribution rates that members wouldn’t be 
able to get at other funds. I have to say it’s 
afforded me the account balance and lifestyle I 
enjoy today. 

I am grateful for Maritime Super. It was a 
privilege working in the maritime industry  
and having a super fund that provided 
exceptional benefits and service to members.

How has Maritime Super helped you 
make the most of your super?
I had guidance from my financial planner to 
help me with investment decisions and provide 
tips along the way to help protect my money 
and build up super for the future. 

A lot of blokes my age working outside the 
industry in other funds are not in the same boat. 
I’ve been drawing down 5% of my pension 
balance for over 6 years now and still watching 
it grow. Since I opened my pension account, 
I’ve seen a 30% growth in my balance, even 
after my monthly income payments – that’s a 
beautiful scenario!

How’s retirement treating you?
It’s great! I golf with my mates regularly, and 
head across to Perth a couple of times a year 
for golf trips with the boys, and recently came 
back from another great golf trip on the Gold 
Coast. I love to travel, my last overseas holiday 
was in Asia and I hope to return again soon.

I’ve always been quite fit and make an effort 
to stay active – I used to run marathons. In 
fact, I’ll be heading to Hawaii this year in 
October with my daughter for an event, she’s 
been invited to the vets marathon. I’m looking 
forward to going away with her – though I 
won’t be running this time!

Retirement is treating me very well. I’m grateful 
for all I have, most of all my health and financial 
security to enjoy myself every day.

It’s a really nice feeling to be able to retire and 
not worry about money.

‘Since I opened my pension account, 
I’ve seen a 30% growth in my balance, 
even after my monthly income 
payments – that’s a beautiful scenario!’

‘I am grateful for Maritime Super.  
It was a privilege working in the 
maritime industry and having a super 
fund that provided exceptional benefits 
and service to members.’


